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Protection Policy Document 

Policy Number 

Policy Name 

Policy Owner 

Policy Commencement Date 

Endorsement number 

G3635-GSCDB 

Telstra Superannuation Scheme Group Life Policy 

Telstra Super Pty Ltd as trustee for the Telstra 
Superannuation Scheme (Fund) ABN 86 007 422 522  

1 July 2020 

1 

This is the first endorsement to the policy and takes effect from 12.00 am on 1 July 202 . 

AGREEMENT 
Policy G3635-GSCDB is varied by deleting all of the terms, conditions and schedules of the policy in 

their entirety an d replacing them with the terms, conditions and schedules attached to this 

endorsement.

For and on behalf of MLC Limited 

Sign name:

Name & title: Philip Bracken, Head of Group Product 

Date:  Ju  2021 

For and on behalf of the Policy Owner 

Sign name: 

Name & title: 

Date: 
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Policy G3635-GSCDB 
Group Salary Continuance Policy 
Document 

MLC Limited (MLCL) 
Telstra Superannuation Pty Limited (Trustee) 
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Details 

Date 

Parties 
Name 
ABN 
Short form name 
Notice details 

Name 
ABN 
Short form name 
Notice details 

 Ju 2021 

MLC Limited 
90 000 000 402 
MLCL 
Level 7, 40 Mount Street, North Sydney  NSW  2060 

Telstra Super Pty Ltd as trustee for the Telstra Superannuation Scheme 
86 007 422 522 
Trustee 
PO Box 14309, Melbourne, VIC 8001 

Background 
A. MLCL is a registered life company pursuant to the Life Insurance Act 1995 (Cth).

B. The Trustee is the trustee of the fund.

C. The Trustee is the policy holder and holds the policy in its capacity as trustee of the fund.

policy policy, as agreed
between the parties.



Telstra Superannuation Scheme |  Policy No. G3635-GSCDB  | 1 July 2020 |  Page 3

SCHEDULE 

MLC Limited (ABN 90 000 000 402) of Level 7, 40 Mount Street, North Sydney NSW 2060 (MLCL) 

1. The Policy

1.1. GROUP LIFE INSURANCE POLICY NUMBER G3635-GSCDB.

1.2. Policy owner: Telstra Super Pty Ltd, ABN 86 007 422 522

1.3. The policy takes effect from the commencement date.

1.4. MLCL will provide total disability cover for insured members on the same terms and conditions as those
in force under GR926-SC, including terms defined in the GR926-SC, subject to the modifications set out 
below.  

policy G3635-

GSCDB issued by MLCL. 

2. Definitions

commencement date

guarantee period

commencing on 1 July 2020 and continuing  after 30 June 2023 to the date set out below in the 
circumstances described below: 

if the Claim Ratio, as determined by us, is between 79% and 83% we will extend the rate
guarantee period for policies G3633-GL, G3633-GSC, G3635-GLDB and  G3635-GSCDB, for a
further two years from 1 July 2023 to 30 June 2025; and

if, after 4.5 years (i.e. at 31 December 2024), the Claim Ratio, as determined by us, is between
79% and 83% we will extend the rate guarantee period for policies G3633-GL, G3633-GSC,

G3635-GLDB and  G3635-GSCDB,  a further two-year rate period from 1 July 2025 to 30 June
2027.

For the purposes of this definition, Claim Ratio = C / P 

Where: 

C = claims incurred for the 5 year period prior to the date 6 months before the expiry of the relevant 
guarantee period, including: 

1. claims paid;

2. an allowance for claims notified and pending a determination;

3. an allowance for claims incurred but yet to be notified; and

4. an allowance for income protection claims admitted and in payment but yet to be
finalised,

in respect of policies G3633-GL, G3633-GSC, G3635-GLDB and G3635-GSCDB between you and us, 

and policies GL451, GSC458, GR926-GL and GR926-SC between you and TAL Life Limited (ABN 70 
050 109 450).  
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P = Premiums payable, in respect of policies G3633-GL, G3633-GSC, G3635-GLDB and  G3635-

GSCDB between you and us, and the policies GL451, GSC458, GR926-GL and GR926-SC between you 
and TAL Life Limited (ABN 70 050 109 450), for the 5 year period prior to the date 6 months before the 
expiry of the relevant guarantee period whether received in that period or not.  

For clarity, there will be a range of assumptions required in the analysis to determine the Claims Ratio. 
We will provide our assumptions to you verbally or in writing and give appropriate consideration to any 
information or representations made by you or your advisers before finalising our assumptions. 

Notwithstanding the above, if you inform us in writing that you do not wish to extend the guarantee 
period, we

principal employer

trust deed.

we/our/us

permanent part-time employee (<15 hours)

2.6. Insert the following definitions in condition 2.1.1 in alphabetical order: 

at work means the person is actively performing all the primary 
duties of his or her regular occupation and is not in receipt 
of and/or entitled to claim income support benefits from 

statutory transport accident benefits and disability income 
benefits. 

A person who does not meet these requirements is 
correspondingly describe

G3633-GL means policy number G3633-GL entered into by you with 
us, as amended from time to time. 

G3633-GSC means policy number G3633-GSC entered into by you 
with us, as amended from time to time. 

G3635-GLDB means policy number G3635-GLDB entered into by you 
with us, as amended from time to time. 

G3635-GSCDB means this policy, policy number G3635-GSCDB entered 
into by you with us, as amended from time to time. 

GL451 means policy number GL451 entered into by you with TAL 
Life Limited (ABN 70 050 109 450), as amended from 
time to time. 

GSC458 means policy number GSC458 entered into by you with 
TAL Life Limited (ABN 70 050 109 450), as amended from 
time to time. 

GR926-GL means policy number GR926-GL entered into by you with 
TAL Life Limited (ABN 70 050 109 450) as amended from 
time to time. 
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GR926-SC means policy number GR926-SC entered into by you with 
TAL Limited (ABN 70 050 109 450), with a 
commencement date of 1 November 2014, in the form in 
which it is appended as Appendix A to this policy. 

GR927-GL means policy number GR927-GL entered into by you with 
TAL Life Limited (ABN 70 050 109 450), as amended from 
time to time. 

3. Conditions relating to cover for all members

3.1. Delete condition 3.1 and replace with the following:

for a member of Division 5 or Division 8 (DB) which was in force under the GR926-SC on the 
day before the commencement date will continue from the commencement date, subject to the 
conditions of this policy in effect from the commencement date and: 

a) we will provide cover and determine our liability for claims made in respect of the member by
applying FSC guidance note 11 so in accordance with letter we

signed on 12 June 2020 included as ANNEXURE D; and

b) any individual conditions, exclusions or restrictions which applied under the GR926-SC on the day
before the commencement date will continue to apply until such time as they expire according to
their terms. For clarity, any individual conditions, exclusions or restrictions that commenced prior
to GR926-SC are conditions, exclusions or restrictions applicable under the trust deed; and

c) cover for a claim will only apply to the member if the claim has not arisen due to an error made by
you including but not limited to an administrative, reporting or disclosure error on which the
member

3.2. Delete condition 3.2.  

3.4. Insert new condition 4.4 as follows: 

4.4 Recurrent disability 

4.4.1 If, within 6 months of returning to work after suffering a 
disability and while an insured member is covered under this 
policy, they are subsequently totally disabled from the same or 
related cause with respect to which they have already received 
an income benefit payment/s under this policy, then: 

a) the subsequent period of total disability will be treated
as a continuation of the original claim; and

b) the waiting period will not apply to the subsequent
period of total disability.

4.4.2 If, the insured member is at work for 6 months or more, in their 
regular occupation and for a comparable number of hours of 
work that the insured member was performing immediately 
prior to suffering total disability, and if they are subsequently 
totally disabled whether from the same or a related cause with 
respect to which they have already received an income benefit 
payment/s under this policy, then: 

a) the subsequent period of total disability will be treated
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as a new claim; and 

b) a new waiting period will apply; and 

c) a new benefit payment period

 

3.5. Delete conditions 5.1.1 c) and 5.1.1 d) and replace with the following: 

d) the date the insured member ceases to be a member of the fund; and 

e) the date the insured member ceases to be a member of Division 5 or Division 8 (DB)

3.7. Insert new condition 7.1.1 i) as follows: 

you and us 

3.8. Delete condition 8.4.1 and replace with: 

us under this policy, we will adjust the insured cover, any 
benefit payable and premium, in respect of the insured member based on the correct data. We will 
recoup from you (or pay to you) the difference between such amounts which would have applied had we 

3.9. Delete condition 9.2.3. and replace with the following: 

we may at any time, including during the guarantee period, vary the 
policy terms and conditions including the premium rates, for all insured members or for one or more 
categories of insured members, where:  

a) there is a formal declaration of war by the Australian government,  

by giving you prior notice of our intention to vary the premium rates as soon as is reasonably 
practicable, but in any event at least 90 days prior notice in writing of the change; or  

b) if: 

i) the guarantee period has expired; or 

ii) there has been a decrease of 15% or more, or an increase of 25% or more, in the number 
of members insured by us under policies G3633-GSC and G3635-GSCDB since the start of the 
guarantee period; or 

iii) there has been a change in the nature of the  membership such as a merger or an 
amalgamation with another superannuation fund as a result of which the total number of members 

insured by us under policies G3633-GSC and G3635-GSCDB has changed  by more than 10%; 
or 

iv) there are legislative or regulatory changes that would impact the degree of risk of the 
insurance arrangements of the fund or the insurance offered under this policy or the terms and 
conditions would otherwise become inconsistent with the law, provided that we must vary the 
policy in a way which is consistent with the changes; or  

v) without limiting condition 9.2.3b)iv), there is a change in federal, state or territory taxes or 
duties that changes our costs under the policy,  provided that we must vary the policy in a way 
which is consistent with the changes;  

by giving you 

3.10. Insert new conditions 9.3 and 9.4 as follows: 
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9.3 Data integrity & other information 

9.3.1 Subject to condition 9.4.1, we may acting reasonably at any time, including during the 
guarantee period, review and amend (including retrospective, if applicable) policy terms and 
conditions including the premium rates, for all insured members or for one or more categories 
of insured members, where: 

a) data and/or information of any kind provided to us by you or by your advisers on behalf of 
you, is inaccurate and/or incomplete and in our

considered the information and representations made by you or your advisers, necessitates a 
change in the policy terms and conditions including the premium rates. For clarify, this 
includes data and/or information provided prior to the commencement of the policy; or 

b) we are prevented from adhering to the policy terms and conditions or are  required to 
change them under or by legislation, regulation, or any regulatory body with 
supervisory/licensing authority over us. 

9.4 Variation limit 

9.4.1 Unless you and we agree otherwise, where we vary premiums or policy terms under 
conditions 9.2.3 and 9.3.1, the variation will be limited to the impact of the relevant 

3.11. Delete condition 10.1.1. and replace with the following: 

policy we will provide cover and determine our liability for claims made in 
respect of insured members by applying FSC guidance note 11

3.12. Delete  condition 11.1.1.a) and replace with: 

our 

 

4. Conditions relating to cover for Division 5 members 

4.1. Delete condition 12.1.2.b) and replace with the following: 

member is determined to have become totally and permanently 
disabled/invalid under the policy G3635-GLDB issued by us to you or GR927-GL between you and TAL 

 

5. Conditions relating to cover for Division 8 (DB) members 

5.1. Delete condition 13.1.1 and replace with the following: 

policy, an income benefit is payable from the end of the 
waiting period for a defined benefit member or a former Telstra DB member, who is an insured member, 
if the person is totally disabled, provided they are not a casual employee

5.2. Delete condition 13.1.3.b) and replace with the following: 

member is determined to have become totally and permanently 
disabled/invalid under the policy G3635-GLDB issued by us to you or GR927-GL

6. Premium rate tables 

6.1. In Part VI. Appendix, delete the Annual Premium Rates per $1,000 Sum Insured table and replace with 
the following: 

 Exclusive of adviser commission 
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 Non-participating 

 Stamp duty is payable in addition 

ANB means Age Next Birthday 

 
Annual Premium Rates per $1,000 Sum Insured 

Benefit Payment Period 2 Years 
Waiting Period 3 months 

ANB male female 
16                   1.24                    1.39  
17                   1.24                    1.41  
18                   1.27                    1.42  
19                   1.27                    1.45  
20                   1.27                    1.45  
21                   1.28                    1.46  
22                   1.21                    1.47  
23                   1.14                    1.48  
24                   1.11                    1.49  
25                   1.06                    1.50  
26                   1.01                    1.52  
27                   0.99                    1.60  
28                   0.99                    1.66  
29                   0.98                    1.71  
30                   0.99                    1.77  
31                   1.00                    1.82  
32                   1.03                    1.87  
33                   1.05                    1.94  
34                   1.08                    2.02  
35                   1.13                    2.11  
36                   1.20                    2.23  
37                   1.26                    2.36  
38                   1.33                    2.52  
39                   1.41                    2.69  
40                   1.53                    2.92  
41                   1.64                    3.18  
42                   1.77                    3.47  
43                   1.94                    3.82  
44                   2.11                    4.21  
45                   2.33                    4.65  
46                   2.55                    5.14  
47                   2.83                    5.67  
48                   3.16                    6.25  
49                   3.53                    6.90  
50                   3.93                    7.59  
51                   4.40                    8.35  
52                   4.91                    9.16  
53                   5.50                  10.03  
54                   6.18                  10.96  
55                   6.95                  11.94  
56                   7.80                  12.97  
57                   8.75                  14.06  
58                   9.82                  15.19  
59                 11.00                  16.37  
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Annual Premium Rates per $1,000 Sum Insured 
Benefit Payment Period 2 Years 

Waiting Period 3 months 
ANB male female 
60                 12.32                  17.58  
61                 13.82                  18.85  
62                 15.45                  20.14  
63                 17.28                  21.48  
64                 14.83                  17.82  
65                   5.39                    6.40  

 

 


































































































































































































































































































































































































